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Domestic Currencies

Currency Expiry Open High Low Close % Change
USDINR 25-Feb-25 87.5700 87.5700 86.5800 86.9475 -0.73
USDINR 26-Mar-25 87.7500 87.7500 87.0400 87.1175 -0.78
EURINR 25-Feb-25 90.1400 90.2500 89.5325 89.7475 -0.98
EURINR 26-Mar-25 0.0000 0.0000 0.0000 94.3250 0.00
GBPINR 25-Feb-25 108.2900 108.2900| 107.1500 107.5925 -1.04
GBPINR 26-Mar-25 0.0000 0.0000 0.0000 107.0000 0.00
JPYINR 25-Feb-25 57.9975 57.9975 57.4100 57.4300 -1.00
JPYINR 26-Mar-25 0.0000 0.0000 0.0000 59.8475 0.00

Open Interest Snapshot
Currency Expiry % Change % Oi Change Oi Status
USDINR 25-Feb-25 -0.73 6.04 Fresh Selling
USDINR 26-Mar-25 -0.78 21.09 Fresh Selling
EURINR 25-Feb-25 -0.98 13.21 Fresh Selling
EURINR 26-Mar-25 0.00 0.00| Long Liquidation
GBPINR 25-Feb-25 -1.04 -7.29 Long Liquidation
GBPINR 26-Mar-25 0.00 0.00| Long Liquidation
JPYINR 25-Feb-25 -1.00 0.05 Fresh Selling
JPYINR 26-Mar-25 0.00 0.00| Long Liquidation
Global Indices International Currencies
Index Last %Chg Currency Last % Change
Nifty 23071.80 -1.32 EURUSD 1.0364 0.03
Dow Jones 44593.65 0.28/ |GBPUSD 1.2452 0.11
NASDAQ 19643.86 -0.36, |USDJPY 153.44 0.65
CAC 8028.90 0.28 |USDCAD 1.4286 -0.01
FTSE 100 8777.39 0.11 USDAUD 1.5861 -0.16
Nikkei 38887.40 0.22| |USDCHF 0.9127 0.12
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Trading Levels

Expiry Close R2 R1 S1
25-Feb-25 86.9475 88.02 87.48 87.03 86.49 86.04
26-Mar-25 87.1175 88.01 87.56 87.30 86.85 86.59
Observations Ol & Volume
USDINR trading range for the day is 86.04-88.02. @ openint [ Volume
4000000
Rupee rallied on the back of strong intervention by the 3000000
Reserve Bank of India. 2000000
1000000
. orye orye 0
The RBI likely sold be’rwgen $4 billion and $7 billion to shore SEEEE SRl
up the currency to help it hold above the 88 handle.
Spread

President Donald Trump signed an executive order
imposing 25% tariffs on steel and aluminum imports "without
exceptions or exemptions."
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Trading Levels

Expiry Close R2 R1 S1
25-Feb-25 89.7475 90.56 90.15 89.84 89.43 89.12
26-Mar-25 94.3250 31.44 62.88 31.44 62.88 31.44
Observations Ol & Volume

EURINR trading range for the day is 89.12-90.56.

Euro dropped as US enacted 25% tariffs on steel and
aluminum imports "without exceptions or exemptions"

German Chancellor Olaf Scholz said the EU could respond
"within an hour" if the US imposes tariffs on the bloc.

EU's Lange noted that the bloc is wiling to lower its 10%
vehicle import tax closer to the US rate of 2.5% to avoid a
frade war.
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Currency

EURINR MAR-FEB 4.5775
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Trading Levels

Expiry Close R2 R1 S1
25-Feb-25 107.5925 108.82 108.21 107.68 107.07 106.54
26-Mar-25 107.0000 35.67 71.34 35.67 71.34 35.67
Observations Ol & Volume
GBPINR trading range for the day is 106.54-108.82. M openint [ Volume
20000
GBP depreciated as Trump expanded tariffs and nullified 15000
previous tfrade agreements with key US allies. 10000
5000
President Trump raised import duty on steel and aluminum 0
imports to a flat 25% without exceptions or exemptions. 25Febidy  A-Mard5
Spread

BoE’'s Mann stated that UK businesses may face difficulties
in raising prices this year due to job losses.

Currency

GBPINR MAR-FEB -0.5925
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Trading Levels

Expiry Close R2 R1 S1
25-Feb-25 57.4300 58.20 57.81 57.61 57.22 57.02
26-Mar-25 59.8475 19.95 39.90 19.95 39.90 19.95
Observations Ol & Volume
JPYINR trading range for the day is 57.02-58.2. I Openint [ Volume
8000
JPY dropped weighed down by the dollar's strength 6000
following the latest US tariffs. 4000
2000
Japan’s service sector dropped to 48.6 in January 2025 ;
from a downwardly revised 49.0 in the previous month. 25-Feb-25 26-Mar-25
Japan’s current account surplus increased to JPY 1,077.3 Spread

billion in December 2024

Currency

JPYINR MAR-FEB 2.4175
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USDINR Seasonality
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ECONOMIC DATA & NEWS
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Economic Data
Feb 10 | EUR Sentix Investor Confidence Feb 13 EUR |ECB Economic Bulletin
Feb 11 USD |NFIB Small Business Index Feb 13 EUR | Industrial Production m/m
Feb 11 USD FOMC Member Hammack Speaks Feb 13 USD |Core PPIm/m
Feb 11 USD Fed Chair Powell Testifies Feb 13 usb |PPIm/m
Feb 12 EUR |Italian Industrial Production m/m Feb 13 USD Unemployment Claims
Feb 12 | USD Core CPIm/m Feb 13 USD |Natural Gas Storage
Feb 12 | USD | CPIm/m Feb 13 EUR | German Buba Nagel Speaks
Feb 12 | USD CPlyl/y Feb 14 EUR | Flash Employment Change g/g
Feb 12 | USD Fed Chair Powell Testifies Feb 14 EUR | Flash GDP g/q
Feb 12 | USD | Crude Qil Inventories Feb 14 USD |Core Retail Sales m/m
Feb 12 | EUR |German Buba Nagel Speaks Feb 14 | USD |Refail Sales m/m
Feb 12 | USD [FOMC Member Bostic Speaks Feb 14 USD |Import Prices m/m
Feb 12 USD |10-y Bond Auction Feb 14 USD | Capacity Utilization Rate
Feb 13 | USD |Federal Budget Balance Feb 14 USD | Industrial Production m/m
Feb 13 EUR |German Final CPI m/m Feb 14 USD |Business Inventories m/m

News

China’'s annual inflation rate surged to 0.5% in January 2025 from 0.1% in December, surpassing market consensus of 0.4%.
This marked the highest figure since August 2024, driven by seasonal effects from the Lunar New Year at the end of the
month. The latest result also reflected the impact of recent government stimulus measures and the central bank’s supportive
monetary policy to aid the economy. Monthly, the CPI increased by 0.7%, picking up from December's flat reading and
representing the highest level in 11 months. China's producer prices fell by 2.3% yoy in January 2025, keeping the same pace
as in the prior month while surpassing market estimates of a 2.1% decline. It was the 28th straight month of producer
deflation despite remaining at its softest level since August amid contfinued efforts from Beijing fo spur demand at the start of
the year. Meantime, the Lunar celebration, which fell at the end of the month, confributed to seasonal price fluctuations.
China's food prices rose by 0.4% year-on-year in January 2025, rebounding from a 0.5% decline in the previous month amid
strong seasonal demand from the Spring Festival at the end of the month.

The gauge for Japan's service sector dropped to 48.6 in January 2025 from a downwardly revised 49.0 in the previous
month. The measure for household budget frends declined in the food and beverage industry but rose in the service
industry. Meanwhile, the gauge for corporate frends fell in the non-manufacturing industry, even as it increased in the
manufacturing industry. Japan’s current account surplus increased to JPY 1,077.3 billion in December 2024 from JPY 9214.5
billion in the same month a year earlier, falling short of market estimates for a gain of JPY 1,362 billion. Still, it was the 23rd
successive month of surplus in the current account, as the services account deficit decreased sharply to just JPY 0.21 billion
from JPY 266.3 billion in the previous year. Also, the secondary income gap narrowed slightly to JPY 240.1 billion from JPY
251.5 billion. At the same time, the primary income surplus fell to JPY 1,275.5 billion from JPY 1,308.6 billion in the previous
year. Japan's loan growth in January 2025 remained unchanged at 3% year-on-year, maftching the growth rate seen in
December, which was revised down from 3.1%.
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KEDIA ADVISORY

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /[trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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